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THE UMRETH URBAN CO. OP. BANK LTD. .UMRETH.

NOTES FORMING P. RT OF ACCOUNTS FGR THE "EAn _NDED On 31st MARCH. 2021.
A. SIGNIFICENTACCOUNTING POLICIES:

1. System of Ar.c1. ting:

Tue Firarcal St «ement ...e vased on i togc.a Lost cone T_. Dy i_llow. g n
yony conzen .once-t and n accordanz vih st wtoy o ovsons of the Coarat
Lo Jeerawve socety Aut. na Kol sframeuthe wna r naasje: aslicable provisions o,
Bankin.. R=gulation Act.»949.The accounting policies -dopted ir. th= p.eparatior. of Fnanci-|
stat=ment a~= cons’stent with those of previo._= year.

2. Advanres:
ia) As per yuideline of Reser e Banr of India (RBI) advances are classified into
"performing” or “Non performing” assets based on recovery of principal and
interest. Non- performing Assets are further classified as Standard Doubtiul
and Loss Assets.
(b) Provision on standerd assets is made at the flat rate of U.25%.
(c) Provisions are made on Non-performing Assets (NPAs) as per the Prudential
Norms prescribed from time totime b Reserve Bank of india as under.
(1, Sub Standerd 10%
(Ir) Doubtful 100% of the unsecured portion
plus 0% /30%/ .0..% of secured portion
depending upon the period for which the
advances remained doubtful.
() LossAssets 100%
(IV) Provisions under the Prudential Norms prescribed by the Reserve
Bank of India, considered as earmarked reserves as under and are
shown under the head 'Reserves and Other fund”
- Standard Assets Reserve
- Bad & Doubtful Debt Reserve.
- Bad & Doubtiul Debt Reserve Special and
- N.P.A. Interest Reserve Separately shown under other head.
(v)  Advances are stated at Gross Value.
(Vl) The Overdue interest in respect of Non performing advances is
provided separately under Overdue interest Reserve as per the
directive of the Reserve Bank of India.
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3. Fixed Assets:
(i)Fixed asstesareacc v ntzdat » :tand i 1 mmatzr ded -ting - .ron-year

de_r.:ciati...
(i Juev-e -atononFixedfss s s _ro.idedaou. dor.

Sr.No.| FixedAs_e- M.eu.odo. wepe ic alon a.e _fDegeri.alio

G | po Ve ttef. 2o.... Valus 2
i S, v ued it Veult i itten . 0. & Va v 10%
.. romture & roaures Whitten L-0.. 7 Val.e 10%
4 a5 _ulnting wach ne Whitten Do.yn \Vaue 33.33 4
5 Ain Cunu tiuner witten Dewn Value 33.33%
u ..U, Sy stem witten Down Value 33.33%
7 Bsx Code mar.«<ng .4z chine Written _own " z.ue 15%
8 Electronic _quipments .rtten Down \alue 15%
) (Gun Purchaze StraiyhtLine \alue 15%
10 Computer Straight _ine Vaiue 33.33%
1 Inverter Straight . ine Va:ue 33.33%
12 CCIV Camera Straiyht Line Value 33.33%
13 lime Attendance System Straight ine Vaiue 33.33%
14 205 Machine Straiyht Line Value 33.33%
15 CArPurchase Written Down Value 15.00%

Cega. i ton N 2.8 setspu. N _20 ! Nte 2o Fediot eonfeye o T2 et ae
¢ Eh suZan retare gor.d04 :sot w0 2 uthawise tis. h mge stouw ofhe o .- 8

L.V SiMcics
3, Theen.reivest e trormioc*he ~warecal oiseda un.er

d, e fra- ate Gover~ment Securit es
(i, Sharesof Co L .eracvepa k
(i Corporate Shares

b, Cenfral, state Goernme. 1 Securi. es are ciasJifed naccorda. cewith the

Heser-e anxof __diaguidel nes as under.

(i Hel - to Maturicy (HTwa) compris ng of invest nents ac uired with the
inte. tion to he!dthemtill natur ty.

(i Hel "for Trad ng [HFT ) comzrising investment acguire. i with the
inte. tion .o trade.

(il =vaiable for sale (<35, comprising ‘nveslment _ hich are nhot classified
i~ anove two catagories.

(iv, Hel . to Maturity investment are carried at acousit o:: cost. Ifthe val_e of nvesimentis
more than the face value ik which case the premium s amorti. ed over the period
remaind:g to mai..rity.

(v, wauk hav'ng ;o i:ivesime: din Hel . Tor Trad ng nvestment.

v, fwaiiable for saie wwvestment are marsed to marcet scripuwize. To meet w th the
resu'tanl deyrec ation (he defic encyin reserve recognised through prof tan_’ loss
accouni. Netapprec ationis ignored.

(vi; rofit and loss onsale of ih -estme: tin avaiable for sale - aken o proftan ' loss
account.

(vii}  Sharesofwo.Operative Bank shown aucost of acquis fio:-.

(=} Corporate Shares shown at cascof acquisition.
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5. Revenue Recognitlon:
Income [ Expenses are accounted for on accrual basis except the following which are
accounted for on cash basis.
(i) 1icome:
(i) Interest on Non Performing Assets are recogni-ed as per 1Bl guidelines.
(i) Dividend
(k) Expenditure:
(i) Electricity , Telephone, InsuranceProfessional fees.
6. Ernpioyee 3ene it

aJ _eaned Contri ution pan:
Bank emplo, ees provident fund contribution are recognized in profit and loss
account
b) Defined Senefit Pl.n:
1 Gr tuity: Gratuity liability is defined benefit obligation and is paid for on the basis of an

actuarial valuafion determined by Life Insurance Corporafion of India by paying
premium under Group Gratuity Scheme.

2 Leave Encashment: Leave Encashment liability is defined benefit obligation and is paid for
on the basis of an acturial valuation determied by Life Insurance Corporation of India by paying
premium under Group Leave Encashment Scheme.

7. Taxesonin ome:

Provision for current year income ta amounting to Rs. 28.00 Lakhs is computed as per total income

computed under the Income Tax Act, 1961 after taking into consideration available deductions and

exemptions.

Bank has not recognized the Differed tax liability / Assets.

8. Impairment of Assets:

Asubstantial portion of the bank's assets comprise of financial assets to which accounting standard 28
Impairment of Asset is not applicable. In respect of assets to which Standard applies, in the opinion of
the Management there are no indications, internal or external which could have effect of impairing the
value of the assets to any material extent as at 31st March,2021 reguiring recognition in terms of the
said standard.

. Provision, Contingent Liabilities Anc Contingent Assets:

In conformity with AS 29, Provisions, Contingent Liabilities and Contingent Assets issued by the
Institute of Chartered Accountants of india, the Sank recognizes provisions only when it has a present
obligation as a result of a past event. it is probable than an outflow of resources embodying economic
benefits will be required o settle the obligation and when a reliable estimate of the amount of the
obligation can be made. Bank is contingently liable for DEAF amounting Rs. 79.70 Lakhs.

B.NOTES O.ZACCOIl NTS:

1) The Bank is registered under The Gujarat State Co. Operative Societies Act. 1961.

2) Under normal business transactions the bank has not sanctioned loan to the members of the BOD.
However bank has extended a FDOD facility towards the relative of one of the directors which, during
the year has been paid off.

3) The value of security for the purpose of classification of advances and Provisioning is taken as
submitted by the Bank as per the latest available statements and valuation reports with the Bank.

4) The Bank does not pay any remuneration to its Chairman or Managing Director and therefore no details
thereof are given in terms of reserve Bank of India's circular dated 29/03/2003.

8) Balances of Deposits x advances are subject to confirmation by the parties.

6) The entire operation of the bank is composite Banking business not liable to different risks and rewards.

Consequently Accounting standard 17 on ment Reporting” issued by The Institute of Chartered
Accountants of India is not applicable to the bank.

7) Bank has no contingent Liabilities.

8) Bank has deposited premium of Rs 12.L7 Lakhs for the FY 2020-2021 with DICGC. (Previous Year
Rs.10Lakhs)

9) No penalty is imposed by RBI during the year for violation of any law.

10) There are no old pending entries in inter bank and inter Branch Accounts reconciliation.

11) Previous Year's figures have been regroupedsrearranged to the extent necessary / Practicable.

12) Disclosure in terms of RBI Circular No DOR. No. BP. BC.63/21.04.048/2019-20 dated 17 .04 2020
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1. Regulatory Capital
a) Compaosition of regulatory Capital
[Rs in Crores)

ISr.- Particulars Current Year | Previous Year
Bo

[ Common Equity Tier 1 Capital (CET 1)* / Paid up Share Capital and Reserves@ (net of B.B1 848
| deductions, if any)

. J Additional Tier 1 Capital*/Other Tier 1 Capital@

| Tier 1 Capital i + ii) B.E1 2.48
| Tier 2 Capital 0.56 051
[Total Capital [Tier 1+ Tier 2) 9.37 £.99
| Total Risk Weighted Assets (RWAs) 4236 38.52
| CET 1 Ratio (CET 1 as a percentage of RWAs* / Paid up Share Capital and Reserves as

percentage of RWwa@
| Tier 1 Ratio [Tier 1 Capital as a percentage of RWAs) 20.81% 22.02%
1 Tier 2 Ratio [Tier 2 Capital as a percentage of RWas) 1.32% 1.33%
: Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 2s a percentage of RWAs) 22.13% 23.35%
Amount of Paid up Equity Capital raised during the year 0.001

2. Asset Liability Management

Dayl | 2to7 Stold | 15to 31 days Over2 | Ower3 Over 6 Overl  Over3 | Owver5 | Total

Days Days 30 to? Months & | Months & | Months & | Year &  Years & @ Years
Days | Months upto3 uptob uptol upto3 | upto5
Months Manths Year Years Yoars

Deposits* | 2.60 | 2.18 | 279 | 105 | 2.47 228 | 823 | 1516 | 6322 | 065 | 0 |100.63
Advances | 134 | 0 0 |o007 | 139 061 | 290 5.05 2360 | 585 | 3.18 | 4399
Investments 0 0 0 0 0 0 1.7% 0 2.86 19.00 41.96 65.57
Borrowings - - - - - - - - - - - -
Foreign - - - | - - - ' - - - - - -
Currency
Assets
Foreign ) z - - - z : 3 - - - - -
Currency
Liabilities

+  Savings Banks and Current Deposits may be classified into volatile and core portions. Savings Bank (10 per cent) and Current
(15 per cent) Deposits are generally withdraw able on demand. This portion may be treated as volatile, While volatile portion
can be placed in the Day 1, 2-7 days and 8-14 days time buckets, depending upon the experience and estimates of banks and
the core portion may be placed in over 1-3 years bucket. This classification of Saving Bank and Current Deposits is only a
benchmark. Banks which are better equipped to estimate the behavioral pattern, roll-in and roll-out, embedded options, etc.
on the basis of past data/ empirical studies could classify them in the appropriate buckets, i.e. behavioral maturity instead of
contractual maturity, subject to the approval of the Board f ALCD
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3, Investments

AjAs ab 2021-22 |Current Year) | Bsin Crore)
Investment in India Imvestment outside India
Gowt Other Shares Debenturas Subsidiarias Others Tota il
SeCurities Approved & Band and/or Jaint AvELtments
Securities | Ventures | imIndia

Held to Maturity

Grods [ 7. ' | ' | 7.83
Less: Pravishon for - | l -
nan parforming

investment [NFI)

Mt 783 | [ | 783

Auailable for Sale

Gross 57.74 | | | 57.74
o35 Provision for

depreciation and NF| | | | | |

Mot 57.74 | 57.74

NIL

Held for Trading

Gross -
Less: Provision for
depreciation and NP

2dl R01-W02

Met - | | |
Total Investment B5.57 B5.57
Less: Provision for - -
non perlonm ng
investment [NFl
Less: Provision for
dapreciation and NP | | |
Met 85.57 B5.57

Investrments

Az at 2020-21 [Previous Year) | Rsin Crore)

Investment in India Investment outside India
Govt Other Shares Debentures Subsidiaries Others Tota il
Securities Approved & Bond and/or loint nvestments
Securilieg Wenlured i India

Held to Maturity
Gross 133 £33
Less: Provision for
nan performing
investmient [ME1) |
Met 733 | | | | | 7.33
Available for Sale
Gross 5ETS 58,75
Less: Provision for - -
depreciation and NPI N IL

et 5E75 | RS

Held for Trading
Gross

@55 Provision for
depreciation and NF|
Mt

Total Investment 66.08 | | | 66.08
5: Provision for - -
non performing

imvastment [WNFI

Laga: Pre
depreciation and NP
oy

N 608 | ' | GGOE
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B) Movement of Provisions for Depreciation and Investment Fluctuation Reserve [IFR)
[Rs in Crares)

Particulars Current Year | Prewvious Year

i] Movemnent of provision held towards depreciation on investment (IDR)

' a) Opening Balance | 2.14 2.14

| b} Add: Provision made during the year | 0.72 -
¢} Less: Write off/write back of excess provisions of previous year : 2.14 -
d) Closing balance : 0.72 2.14

_-I:flllhowement of Investment Fluctu atlﬁilﬁi

a] Opening Balance 0.02 0.01
I by Add: Provision made during the year [ - 0.02
I £} Less: Write off fwrite back of excess provisions of previous year I - -

d} Closing balance | 0.03 0.03

iii} Closing balance in IFR as percentage of closing balance of investments in AFE and HFT/ | 0.05% 0.05%
Current category

C) Sales and transfer to/from HTM category

Where the value of sales and transfers of securities to/from HTM category exceeds 5 per cent of the book value of investments held
I HTM category at the beglnning of the year, banks shall disclose the market value of the investments held in the HTM category.
The excess of book value over market value of which provision is not made shall alse be disclosed. Please take care of exemption

avallable for exclusion of such reporting.

Mon SLR Investment Portfolio

1] Nan-performing Non-SLR investment [Rs im Crores)
: 5rMa Particulars Current Year Previous Year
a) Opening Balance
b | Additiom during the year since 1% April |
: c) | Reduction during the above period N "- .
d) Closing Balance
| &) | Total Provision held 1

i} lssuer composition of Non=5LR investment

ar Issuer Amount Extent of Private Extent of ‘Below | Extent of “Unrated” | Extent of ‘Unlisted”
Ma Placement investrment grade’ Securities Securitles
| | Securities |
1 2 3 4 5 B 7
Current | Previous . Current | Previows | Current | Previous | Current | Previous | Current | Previous
Year fear Year fear fear Year Vear Yiear fear Year
a) | PsUs |
by Fls . '. . . | . | .
cj Banks
dj Private
Corporate |
E) Subsidiaries/loint
| ‘fentures | N I L
fi_ Others
gl Prawision held
towards
| depreciation
Total

Total shall match the total of Non-5LR investments held l:r-.r the bank,




4. Assets Quality

a) Classification of advances and provisions held

[Rs in Crores)

Particulars

Gross Standard Advances & NPAs

Less: Reduction during the year

Closing Balance

# Reductions in gross NPAs
due to:
i. Upgradation
ii. .R.n.a.l.:mréri.é.s.ﬂ.E.xcluding
recoveries from upgraded
accounts)

iii. Technical/Prudential Write-
aff

" iv.  Write-offs other than those
under (i) above

Provisions | Excluding Floating
provisions

Standard

Total Standard
Advances

38.86

Mon-performing

‘ Sub Standard

Coubtful

1.48

Loss

0.96

Total
Total NPAs | Total Advances
3.58 42.44
1.09
1.88
2.79 43.99

_Opening Balance of Provisionheld || 01 | 084 | 09 _ 201 |

Add: Fresh Provisions made during
the vear

Less: Excess provision
reversed/write-off loan Net NPAs

Closing Balance of Provision held

0.61

0.04

0.2

5.02

5.89

Met NPAs

Opening Balance

Add: Additions during the year
Less: Reduction during the year
Closing Balance

NIL

Floating Provisions

Opening Balance

Add: Additional Provisions made
during the year

Less: Amount draw down during
the year

Closing Balance of Floating
Provisions

Technical write-offs and recoveries
made therean

Opening Balance of
Technical/Prudential written-off
ACCOUNES

Add: Technical/Prudential written-
off accounts

Less: Recoveries made from
previously technicalfprudential
written off accounts during the
wear

Closing Balance
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Ratios
[ Ratios J Current Year Previous year
| Gross MPA to Gross Advances | 6.34% 8.43% |
| Met NPA to MET Advances ' 0 0
Provision Coverage Ratio 3.58% 2.56%
Sector-wise Advances and Gross NPAs (Rs im Crares)
Sr Sector Current Year 31/03/2022 Previous Year 3170372021
Mo |
Outstanding | Gross % of Gross NPAs Outstanding | Gross % of Gross NPAs
Tatal MPAs to Total Advances | Total MPas to Total Advances
advances in that Sector advances in that Sector
i Prigrity sector
a) | Agriculture & Allied activities 0,01 0.0 0.29% 0. 001 0,229%
b} | Advances to industries sector 12.56 0.18 6.45% 9.61 0.25 7.05%
L | eligible as priority sector lending | | |
[ € | Services 13.53 | 056 | 20.25% 14.25 1.16 32.45%
| d) | Personal Loans 077 | 133 | 47.68% 9.33 1.21 33.87% |
| | Subtotalii) | 3687 | 208 | 74.68% 3330 283 | 735O%
| i} | Non-priority Sector |
a] | Agriculture & allied activities
| b | inl:ll-Jstr'gr - | | |
| d} | Personal Loans 7.12 | 071 | 25.32% 9.24 0.95 26.41%
| Subtotal (i} 712 | o071 | 75.32% 924 | 09s 26.41%
|| Total (i) | 4399 | 279 | 100.00% 4244 | 358 | 100.00%

*Banks shall also disclose in the format abowve, sub-sector where the outstanding advances exceeds 10 percent of the outstanding total advanees
to that sectos, For instance, if a bank's outstanding advances 1o the mining industry exceed 10 percent of the outstanding total advanges 1o
‘Industry’ sector it shall dischose details of its outstanding advances te mining separately in the format above under the “industry’ sector.

d} Particulars of resalution plan and restructuring

Details of accounts sublected to restructuring

Agriculture & Corporate MSME Retail [Excluding Tetal
Allied activities {excluding MSME] agriculture and
, : | , . MSME) | | .
Current | Previous | Current | Previous | Current | Previous | Current Previous | Current | Previous
Year Year Year | Year | Year Year Year Year Year | Year

Standard  Mumber of
. EDrmmrS 4 a + + 4 4 &
Gross Amt | | | | |
Prowvision
+ a HEId 4 a 4
Sub- MNumberof |
standard | Borrowers | | | N I L
| Gross Amt
Provision
| | Held
Dioubtful Number of
Borrowers
| Gross Amt
Provision
Hezld

Total Number of
| Borrowers
Gross Amt
Provision
| Held | | | | | | | | |
UCEs shall disclose i their published Annual Balance Sheets the amount and number of accounts in respect of which applicants for

restructuring are under process, but the restructuring packages have not yet been approved.
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Disclosure of transfer of loan exposure

UCBs should make appropriate disclosures in their financial statements, under ‘Notes to Accounts’, relating to the tatal amount of

loams not in default / stressed loans transferred and acguired to / from other entities as prescribed below, on a quarterly basis

starting from the quarter ending on December 31, 2021 :

i. In respect of loans not in default that are transferred or acguired, the disclosures should cover, inter alia, aspects such as

weighted average maturity, weighted average holding period, retention of beneficial economic interest, coverage of tangible
security coverage, and rating-wise distribution of rated loans, Specifically, a transferer should disclese all instances where It
has agreed to replace loans transferred to transferee(s) or pay damages arising out of any regresentation or warranty. The
disclosures should also provide back-up of loans transferred / acquired through assignment / novation and loan

participation

ii. In case of stressed loans transferred or acquired, the following disclosures should be given:

{Rs im Crores)

Details of stressed loans transferred or acquired during the year (to be made separately for loans classified as NPA and SMA)

[ Te ARCs
Mo of accounts

Mggregate principal outstanding of I
loans transferred

Weighted average residual tenor
of loan transferred

Met book value of loan transferred
{at the time of transfer)

Aggregate consideration

Additional consideration realized
in respect of accounts transferred
in earlier years

Fraud Accounts

Mumber of frauds reported
[ amount involeed in fraud (RS in Crores)

Amount of provision made for such frauds

[ 1o permitted Transferees

NIL

Current Year

Amount of unamortized provision debited from ‘other reserve’ as at the end of the year

Disclosure under Resolution Framework for COVID-19 —related Stress

Type of Borrower Exposure to accounts

classified as Standard
conseguent to
Implementation of resolution
plan Position at the end of
previous halfoyear [(A)

I Personal Loans

| Corporate persons

[ Of which MSMEs
Others

Total

OfF [A] Of (A} amount Of {A) amount
aggregate debt wrritten off paid by the
that slipped during the harrowers during
into NPA during half year the half year
L yiear

NIL |

| To other transferees (Please Spricify

Previous Year

NIL

Exposure bo accounts
classified as Standard
conseguent to
implementation of
resolution plan- Position at
the end of this ha lf-year

Mote: To be submitted starting from the half year-ending September 30, 2021 till all exposures on which resolution plan was

implemented are either fully extinguished or completely slip in NPA, whichever is earlier.
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5. Ewposures

a} Expasure to real estate sector

[R5 in Crares)

Category

[ i} Direct exposure
a} Residential Mortgages —

Lending fully secured by mortgages on residential property that is or will be occupied by the
borrower or that is rented, Individual housing loans eligible for inclusicn in pricrity sector
advances shall be shown separately, Exposure would alie include non-fund based [NFB) limits,

b) Commercial Real Estate —

Lending secured by mortgages on commercial real estate (office building, retail space,

multipurpose commercial premises, multifamily residential buildings, multi tenanted

commercial premises, industrial or warehouse space, hotels, land acquisition, development
and construction, etc.). Exposure would also include nen-fund based [NFE) limits;

¢ Investments in Mortgage=-Backed Securities (WBS) and other securitized exposures —

. Residential
ii. Commercial Real Estate
fii. Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank and Housing
Finance Companies.

[ Total Exposure to Real Estate Sector

b) Exposure to capital market

Current Year | Previous Year
15,64 15.57
0 4]
1.61 0.0z
161 0.0z
17.2%5 15.59

Particulars

Current Year | Previous ¥ear

il Direct investrnent in equity shares, comvertible bonds, convertible debentures and units ofequity
orlented mutual funds the corpus of which |s not exclusheely Invested in corporate debt;

[ ii} Advances agzinst shares/bonds/debentures or other securities or on clean basis to individuals for
investment in shares (including IPOs/ESOPS), convertible bonds, convertible debentures, and
units of equity oriented mutual funds;

| i) Advances for any other purposes where shares or convertible bonds or convertible debentures
or units of equity oriented mutual funds are taken as primary security;

) Advances for any other purposes to the extent secured by the collateral security of shares or
convertible bonds or convertible debentures or units of equity ariented mutual funds i.e. where
the primary security ather than shares [ convertible bonds [ convertible debentures / units of
equity oriented mutual funds does not fully cover the advances

[ vl Secured and unsecured advances to stockbrokers and guarantees issued on behalf of
stockbrokers and market makers,

NIL

|wil Loans sanctioned Lo corporate against the security of shares / bonds § debentures or other
saurities or on clean basis for meeting promoter’s contribution to the equity of new companies
in anticipation af raising resources;

[ vii} Bridge loans to companies against expected equity flows [ ssues;

viii} Underwriting commitments taken up by the banks in respect of primary issue of shares or
convertible bonds or convertible debentures or units of equity orented mutual funds;

| %) Financing to stockbrokers for margin trading;

x) Al exposures to Yenture Capital Funds (both registered and unregistered)

«i) Total exposure to capital market
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2dl R01-W02

L) Unsecured advances

b} Concentration of advances

¢} Concentration of exposures

the bank on borrowers/customers

d) Concentration of NPAs

Particular

Total exposures to the twenty largest borrowers/customers

Percentage of exposures of the twenty largest barrowers/customers to the total exposures of

[ current Year

Particular | Current Year Previous Year
Tatal unsecured advances of the bank 0.26 0.22
| Out of the above, amount of advances of which intangible securities such as charge over the | MIL MIL
rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities | MIL MIL
6. Concentration of deposits, advances, exposuras and NPAs
a) Concentration of deposits
Particular | Current Year Previous Year
Total de posits of the twenty largest depositors 1.92 7.99
Percentage of deposits of the twenty largest depositors to the total deposits of the bank 8.04% 8.25%

Particular | Current Year Previous Year
' Total advancesto the twe nty largest borrowers 13.81 13.56
Percentage of advancesto the twenty largest borrowers to the total advances of the bank 31.39% 31.95%

Previous Year

NIL

Particular Current Year Pravious Year
Total exposures to the top twenty NPA accounts 2.24 Z.89
Percentage of exposures of the twenty largest NPA exposure to total Gross NPAS 20.29% BO.T3IH
7. Transfers to Depositor Education and Awareness Fund {DEA Fund} [Amount in Crores)
SrMo | Particular Current Year Previous Year
i ' Opening balance of amownts transferred to DEA Fund - 0.797 0.665
i) | Add: Amounts transferred to DEA Fund during the year ' 0.093 ' 0.140
i) | Less: amaunts reimbursed by DEA Fund towards claims | 0.005 I 0.008

i) I Closing balance of amounts transferred to DEA Fund - 0.885 0.797
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8. Disclosures of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr No Particular Current Previous
Year Year

1. Number of complaints pending at the beginning of the year MIL
2. Number of complaints received during the year 2
3. Number of complaints disposed during the year 1

3.1 | Of which, Number of complaints rejected by the bank ML
4. Number of complaints pending at the end of the year 1 N

Maintainable complaints received by the bank from Office of Ombudsman 1 |
5. [ Number of maintainable complaints received by the bank from Office of Ombudsman [ 1 | L
I'sa1 |of 5, number of complaints resolved in favor of the bank by Office of Ombudsman [ MIL
5.2 | OF 5, number of complaints resolved through conclliation/mediation/advisories issued by MIL

Office of Ombudsman

|53 [of 5, number of complaints resolved after passing of Awards by Office of Ombudsman [ MIL
against the bank

6. [ Number of Awards unimplemented within the stipulated time (other than those appealed) | NIL

b) Top five grounds of complaints received by the bank from customers

Grounds of Mumber of Mumber of % increase/decrease in the Number of | of 5, number of
complaints [i.e. complaints pending complaints number of complaints complaints complaints

complaints at the beginning of received during received over the previous pending at the pending beyond

relating ta) the year the year year end of the year 30 days

Current Year

Gradnd 1

Ground 2

Ground 3

Ground 4 . | N".

Ground 5

Others
Previous Year
Grf.;u nd 1
Ground 2
Ground 3

Ground 4

Ground 5 i B N".

Others
Total
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1. ATM/Debit Cards | 5. Mis-selling/Para-banking 9. Lewvy of charges without 13. Bank Guarantees) Letter of
prior notice) oxcessive Credit and documentary
2. Credit Cards 6. Recowvery Agents/ Direct charges/ foreclosure charges credits
Sales Agents
3. Internet/Mobile/E lectronic 10. Chegues) drafts) bills 14. staff behawvior
Banking 7. Pension and facilitios for
senlor citizens/ differently 11. Mon-observance of Fair 15. Facilities for customers
4 Acoount -'_lpn:rling.-"ﬂillicull',' abled Practices Code visiting Lthe branch/ adherence
in operation of accounts to prescribed working hours
B. Loans and Advances 12. Exchange of coins, by the branch, etc.

issuance) acceptance of small
denamination notes and colns 16. others

4. Disclosure of penalties imposed by the Reserve Bank of India

10, Chhers
&)
[ Current Year Previous Year
Interest Income as % to Working Funds [ 7.33% [ F.10%
" Mon-interest Income as % to working Funds | 2.58% [ 0.09%
" Average cost of Deposits ' 4.26% ' 4.39%
Met Interest Margin [ 4.52% [ 4.22%
Operating Profit as % to working Funds [ 2 [ 0.79%
TReturn on Assets 1.54% ' 0.43%
| Business per employee 3.64 ' 3.07
Profit per employes [ 0.06 [ 0.01
" Revaluation of Flxed assets 1 MIL [ MIL
Boeok Walue
Revalued
Revaluation Reserve
| Mon-banking Assets | MIL [ MIL
Mo af Branches [ 2 [ 2
Mo of Staff Members [ ET [ a1
k)
The details of fees/brokerage sarned in Current Year Previaus Year

respect of Insurance broking,

c} Disclosures regarding Priority Sector Lending Certificate (PSLCS) the amount of PELCS {category-wise] sold and purchased during
the year shall be disclosed

d} Provizions and contingoncies

A R01-0W

Provisions and contingencies | Current ¥ear {Rs in Cr) | Previows Year{Rs in Cr)
i} Provisions for MPI milL 5TRL
i) Provision towards MPA 2.79 3.58
i} Prowvision made towards Incomae Tax o7 0.33
iw] Other Provisions and Contingencies [wilh details) MIL MIL

o) Payment of DICGE Insurance Premium

Particulars [ Current Year [Hs in Cr) | Previows ¥ear(Rs in Cr)
Paymeonts of DNICGC | nsurance Premium 0,14 | 0,13
| Arrears in payment of DICGC Premium ] ML | MIL

f] Disclosure of facilities granted to directors and their relatives

Bank shall disclose any fund or non-fund (guarantees, letters of credit, etc.) facilities extended to directors, their relatives,
companies ar lirms in which they are interesied. [Rs in Crores)

Mamie of Director ftheir | Funded/Mon-funded I Limit sanctioned | Outstanding
relative/finmns

NIL
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AUDITOR'S REPORT

To,

The Members,

The Urmreth Urban Co. Operative Bank Ltd.,
Panchvati Main Bazar, Umreth.

Report an the Financial Statements

We have audited the accompanying financial Statements of The Umreth Utban Co. QOperative Bank Ltd., Baroda
asat31March 2022 which comgrises the Balance Sheet asat 31 March 2022 and the Profit and Loss Account,
and the Cash Flow Statement for the year ended and a summary of significant accounting policies and
other explanatory information. The returns of 1 branches including Head Office audited by us are
incorporated inthese financial statements.

Management's Responsibility for the Financial Statementl

1 Manzgement is responsible for the preparation of thesze financial statement that give a true and fair
view of the financial position, financial perfoermance and cash flows of the Bank in accordance
with banking regulation Act, 1949 (as applicable to cooperatives societies), the guidelines issued
by Reserve Bank of India and Lthe guidelines issued by the National Bank for Agricultural and Rural
Development, the Hegistrar of cooperative Societies, Gujarat, the Gujaral Cu-operative Societies Act,
1961 and the Gujarat Co-operative Socielies Bules, 1965 and generally accepted accounting
principles in India so far as applicable to Lthe Bank. This, responsibility includes design,
implementation and maintenance of internal control relevant to the financial statements that are ree
frommaterial misstatement, whether duc tofraud or error.

Auditor's Responsibility

2. Qur responsibility is Lo express an opinion on these financial statemeonts based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the institute of
Chartered Accountants of India. Thouse Standards require that we comply with ethical
reguirements and plan and perform the audit to obtain reasanable assurance about whether the
financial statements are free from material misstatement.

3 An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and. fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial stalements.
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We believe that the audit evidence we have obtained issutficiert and apprapnate to provide a basis

for our audit opinion

Qpinion

5 r our opinian and 1o the best of our information and accarding to the explanations given Lo us, the

financial statements together with the Notes thereon give the information required by the Banking

o]

Regulation Act, 1949 (as applicable toco-operative societies), the Gujarat Co-operative Societies Act

1961 the guidelines 1ssued by the Reserve Bank of India and the Registrar of cooperative
Societies in the manner s¢ required and give atrue anc fair view in conformity with the accounting

principles generally accepted inindia
la Inthe case of theBalance Sheet, of state of affairs ofthe Bank asat 31stMarch 2022
(b) nthe case of the Profit & Loss Account, of the Profit for the yvearended on that date: and

c) Inthe case of the Cash Flow statement, of thecash flows for the yvearended onthatdate
Report on Other Legal and I{1'|_11||¢1x.-r1,,-' Requirements:
B The Balance Sheet and the Profitand LassAccount have been dravwn upin Forms

A" and “B" respectively of the third schedule to the Banking Regulation Act, 1949 and
rovisions of The Gujarat Co-aperatives Societies Act, 1961 and Gujarat Co-operatives Societies Rule

1965

We report that

(aj Wehaveobtainedall the information andesplanatonwhichtothe best of ourknowledge and
L'-_'l erwerg necessd Y 1T '||- purpose ofouraudil and Ravefaoundtobesatisf Fary

b) Imour opinion, proper hooks of accounts as required by law have been kept by the Bank so far as
it appears from our examination of those books and praper returns adequate for thi
wrposes ofour audit have beenreceived fromthe branches/offices

i’

(C) Thetransactionsofthe Bankwhichhave come tocunotice arewithinthe powersofthe Bank

(d) The Balance Sheetand Profit & Lossdealt withby % report aeinagreementwith the
books ofacoount and the returns.

[= The accounting standards adopted by the Bank are consistent with those laid down by
accounting principlesgenerally accepted inlndia sofarasapplicable toBanks.

2dl R01-W02
2i0l R029-30232

i

We furtherreport that for the year under audit, the Bank has beenawarded "A" classification

FOR R N SHAH ASSOCIATES DATE: 24.06.2022
CHARTERED ACCOUNTANTS PLACE: YADODARA
FRM: 112511W

CA RAJESH N SHAH

PARTNER

MRN: 044892

PAMEL NO: 753

UDIN: 22044892ALRROAO3183 '
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